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TO THE BOARD OF DIRECTORS OF
M/s Indian Base Metals Company Limited

Auditor’s report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of indian Base

Limited (the company) for the quarter ended 31* March,2020 and the year to date resulls 1o the
period from 01/04/2019 to 31/03/2020, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

.5\‘}’\. Regulatnons 2015, as amended (“Listing Regulations”)
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view of the net loss and other comprehensive meome and o

accordance with the recognition and measurement ponciplos b down -' 11 A ‘
Standard 34 ( IND AS 34) ‘Intenm Financial Reparting proscrbed aoder i i
read with relevant rules issuad there under and other accounting principles ge yrersih ac plpaings
in India and in compliance with Regulation A3 of the Listing Regulations tn. 5 res por\/ ‘r)‘[‘x‘,":'ﬁ ‘,

includes maintenance of adequate accounting records in acoordan )
Act for safeguarding of the assets of the Company and for praventing o st fra
other "11nqumnmw selection and appheation of  appropral i
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Judgments and estimates that are reasonable and prudent and docig [
maintenance of adequate internal financial controls that were operating effec w, for ensu
the accuracy and completeness of the accounting records, relevant to the preparate
presentation of the standalone financial results that give a true and fair view an ,q are fre
matenal misstatement. whether due to fraud or error
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In prepanng the standalone Ins AS financial results. the Board )

assessing the Company's ability to continue as a going concern. disclos
matters related to going concern and using the going concern basm of accounting uniess the
Board of Directors either intends to liquidate the Company or to cease operations, of nias ©o
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Compar
Process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

a

Our objectives are to obtain reasonable assurance about whether the standalone financi
results as a whole are free from material misstatement. whether due to fraud or error 200
issue an auditor’s report that includes our opinion Reasonable assurance
assurance, but is not a guarantee that an audit conducted in accordance DAS
detect a material misstatement when it exists. Misstatements tan arise fron fraud or ¢
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are inadequate, to modify our opinion. Our conclusions are based on the audit

“to the date of our auditor's report. However, future events or conditions
ny to cease to continue as a going concern

presentation, structure and content of the stan
Ires, and whether the financial results represents
er that achieves fair presentation
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. - INDIAN BASE METALS COMPANY LTD

Regd. Office : 2408, Acharya Jagdish Chandra Bose Road,
2nd Floor, Kolkata - 700 020

.
Phone : (033) 4604 6762
O/C‘,- E-mail :
Website : www.indianbasemetals.com
CIN : L27209WB1971PLCO28015
[ S —— |
i Statement of Standalone UnAudited Results for the Quarter and year snded 31,03.2020 \
o For the Quarter Ended For the Financlal Year Ended
Particulars
41.03,2020 31.12.2019 31.03.2019 l 31.03.2020 |  31.03.2019
Audited Unaudited Audited Audited ‘\
1 [Income from operations - hudited
(a) Net sales/income from operations 828,496 822,583 614,068 6,623,078 2,419,370
(b) Other operating income - 4,568 9,168 2,404,568 9,742
Total income from operations (net) 828,496 827,151 623,236
2 [Expenses
() Purchases of stock-in-trade
(b )Changes in inventories of finished goods, = %
and stock-in-trade = - s
(¢) Employee benefits expense 1,271,469 37,800 199,188
{d) Depreciation and amortisati P - ' - - 3,491
(e) Other expenses 50,355 625,765 1,066,280 648,327
) expenses 1,271,469 88,155 824,953 | 1,502,429 | 1,200,450 |
3 |Profit / (Loss) from operations before other income 1,957,027 738,996 (201,717.00) 7,525,217 1,228,662
finance costs and exceptional items (1-2)
4  [Other income - > - - - =
5 |Profit/ (Loss) from ordinary acﬁv*l-s 1,957,027 738,996 -201,717 7,525,217 1,228,662
before finance costs and exceptional items (3+4) v
&  [Finance costs - - - - -
[ - 7 |Profit / (Loss) from ordinary activities after finance 1,957,027 738,996 -201,717 7,525,217 1,228,662
s / - |costs but before exceptional items (5 - 6) )
- ’ | 8 |Exceptional items i - - - =
K i 1': | 8 |Profit/ (Loss) from ordinary activities before tax 1,957,027 738,996 -201,717 7,525,217 1,228,662
g n -48,000 -169,032 -25,781 -1,393,366 -358,525
| ¢ 1,909,027 569,964 -227,498 6,131,851 870,137

nd O - 1,201 967,007
- ; 569,964 227,498 6,133,052 1,837,144
| 30,013,000  30,013,000| 30,013,000 30,013,000
22,364,686 3,966,304
ualis
0.19 (0.08) 2.04 0.61

: {3:1, 2020 have been reviewed by the Audit Committee and on its recommendation have
d to limited review by the statutory auditors of the company.

oril 2018 as the transition date Ind AS 101 requires that all Ind AS standards and

iscal years presented.
020 | Asat31.03.2019
R 33,979,304.00
I -
p . 12,265,329.00 \
- 46,244,633.00

ument of a non public company. The fair valuation of the same for the F.Y. 2018-19 is

ve been prepared in accordance with the Companies ( Accounting Standard) Rules,
t for the year and Quarter ended March 31, 2020 to comply with Ind AS after making

nts) Regulations, 2015.

sary, to correspond with the current period's classification / disclosure.

BY ORDER OF THE BOARD OF DIRECTORS

ESH BANSAL)
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